_ ®OHJIOBUI PUHOK SIK JABOPATOPIS1 HEBUSHAYEHOCTI:
MAHNBYTHI 3EMJIEBIIOPATHUKHA HA JIEKIII TPOPECOPA MAPTH
KYHUIbKOI-LJIAII

28 kBiTHA 2026 poky 3100yBayl BHINOI OCBITH Ta BUKJIaJaul CIEiaTbHOCTI
«T'eonesiss Ta 3emieyctpii» OIEChKOTO JEP>KABHOIO arpapHOTO YHIBEPCHUTETY
JOJIYYMIIMCA 10 HAJA3BHYAHO aKTyaJbHOTO 3aXOAy - BIAKPHUTOI JIEKIIii,
iHiioBanoi HaykoBum ToBapucTBOM 3700yBadiB BHUINOiI OCBITH Ta Pamnoro
MOJIOIUX BUCHHUX .

Cmikepom Buctynmia Mapra Kynunpka-Insmr - TOKTOp eKOHOMIYHHUX HayK,
npodecop Ta 3aBimyBauka kKadempu MapKeTHHTY JIbBIBCHKOTO HAI[iOHAIBHOTO
YHIBEPCHUTETY BETEPUHAPHOT MEAUIIMHM Ta OioTexHosorii imeni C. 3. I>KUIBKOTO .

Tema 3ycTpiui - «DOHIOBUI PUHOK SIK 1a00paTOpis HEBU3HAUEHOCTI: YOMY
palioHalIbHI MOJIeIl MaroTh OOMEXEHHS» - BUKJIMKala jkBaBHM 1HTepec. lle He
BUIIAJKOBO, aJK€ Cy4aCHUHN (paxiBellb 13 3eMJICYCTPOIO Ta KaJacTpy Mae po3yMiTH
HE JIMIIIE TEXHIYHI aCMeKTH Taly3l, a ¥ riao0aibHI €KOHOMIYHI MEXaHI3MH, e
3eMJISl TA HEPYXOMICTh BUCTYTAIOTh KIIFOUOBUMU aKTUBAMHU.

[Tix wac 3yctpiui, 0 Mpoxoauia y 3Mimanomy ¢opmari, 0yja0 IpyHTOBHO
PO3IJIIHYTO HU3KY KIFOYOBHUX MUTAHB :

Kputnunuii ananiz kiaacu4Hoi ¢iHaHcoBOI Teopii - po3risy Tinmores3u
e()EeKTUBHOT'O PUHKY Ta ii aKTyaJbHOCTI B Cy4YaCHUX peaisiX.

Mexi panioHadbHOCTI - MOHATTS «palllOHAJBHUX AreHTIB» Ta MPUYUHH,
yepes fAK1 171eaaizoBaHl €KOHOMIUHI MOJIEJl YaCTO HE CIPallbOBYIOTh Y PEAIbHOMY
KUTTI.

CrnaizoBani ¢aktu ¢iHaHCOBHX PHMHKIB - aHajmi3 TOro, 4YoMmy
CUCTEMATUYHI1 BIAXUJIEHHS B1Jl HOPMH € 3aKOHOMIPHICTIO, @ HE BUMAIKOBICTIO.

CyuacHi migxogm - SK aHami3yBaTH PHUHKOBI TIPOLIECH B yMOBax
NEePMAHEHTHOI HEBU3HAUYEHOCTI.

Oco0muBy yBary JeKTOpKa MPpUAUTAIA TOMY, 10 (POHJAOBUM PUHOK - II€ HE
mpocto Habip nuudp, a MalJaHUHK, 1€ IPOSBISIOTHCS MEX1 TEOPETUIHHX MOJICIICH.
Jns  MaiOyTHIX TeOAS3WCTIB Ta 3EMIICBIOPSIHUKIB 1€ BaXJIUBUM YPOK
CTpaTETIYHOTO MHUCJICHHS: BMIHHS TPAIIOBATH 3 HEBU3HAUCHICTIO Ta PU3UKAMHU €
KPUTUYHO BAXKJIMBUM TIPH OIIIHII 3€Mellb, IUNIAHYBAaHHI 1HBECTUIIIMHUX MPOEKTIB Ta
YIOPABIIHHI TEPUTOPISIMHU.

Mupo askyemo Mapti Kynunpkidi-Insm  3a  rnubokuit  aHanmis,
podecioHai3M Ta MOKJIMBICTb MOIJISIHYTH Ha CKJIaJHI EKOHOMIYH1 IPOLIECH KPi3b
npu3My HaykoBoi 00'ekTuBHOCTI! CriofiBaeMocsi, [0 OTPUMaHHI 3HAHHS CTAHYTh
MIIHUM QYHIAMEHTOM JJi1 MalOyTHIX MpoeCcIHHUX YCMiXIB HAIIUX 3100yBayiB.
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STYLIZED FACTS OF FINANCIAL MARKETS
(EMMIPUYHO BCTAHOBNEHI PEMYNAPHOCTI, WO
OCTEPIFAIOTLCA HESANEXXKHO BIf] PUHKY TA NEPIOAY)

v Leptokurtic distributions (fat tails)
v Volatility clustering
v Systematic deviation from normality

J&am312



Nigin Cmonenc...

ﬂ Manposcbka A...




